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ABSTRACT

Property assessment undertaken by the public sector is essential to taxation and land
policies. Thus, a reliable assessment system is required. However, assessment errors are
inevitable due to constraints of time, manpower and budgets. The valuation zone system
employed in Taiwan has often attracted criticism but such criticism generally lacks convincing
evidence. This study first reviews the methods for evaluating the performance of property
assessment. The suitability of such methods is first considered and the methods are then applied
to systematically examine property assessment in the Nei-hu and Nan-gang districts of Taipei
city. The current valuation zone system is found to have performed satisfactorily in that only
very minor vertical inequity is detected. However, the empirical evidence also suggests that more
attention should be paid to the inconsistency of assessment ratios among valuation zones, and
between areas at different phases of development. In addition, the nonlinear relationship between
a structure’s age, floor area and land size and its property value is likely to be responsible for the
assessment errors detected.
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R 1433 0.52 0.18 27.3% 1.08
it HERUR B (coefficient of dispersion, COD) © men—med.m 100
median

mean

A FEBR 2= 5 (price-related differential, PRD) : PRD

SN RS BIAAO (1990: 530-540)

Zn: assessment + Zn: price

i=1 i=1
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72 (EEE

RARFCREAWESERRERRR - HhVIFES/NA10 - 8BRS A IR
TEETRERE » LIS BRRFE /KA RATHE - BERYBBOR AT H S L A - ARSI E R R BUE
£ fhERROEE AN E EE K AR - MRS E T DU LA R - L
THREHIPREURIE - R LSS SNt ERR -

#&t ARHEMERRESER(ER)

B FREE fH BEM VIF

IR 5.197E-02 2.880%* 0.005 0
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FEARVERIRTRE © DIS %R /K HERAENE - BB R BA B B B R - BT g
PITIEAHE]

*h MERGERRESER(EER)

B FREE ol e e VIF

EIRIE 0.113 3.673%* 0.000 0
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2) o A et BT BRI E A B E R A RER R - EREEENE R 235K
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adj R-Square 0.4894
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K+ BEERKARLERETH(EE)

m/IME mAHE S8 FRHERE

feEERAE 0.04 1.60 0.5249 0.1814
BB RR(EE) 1 32 17.0844 7.6924
EYIHERE(m®) 32.32 1296.21 103.4864 63.7328
+ HuE R (m?) 0.11 405.62 32.1453 20.1652
ER Rl 0 1 0.1814 0.3855
pRa Y AUy 0 1 0.0998 0.2998
B R EM 0 1 0.2233 0.4166
e s 0 1 0.0984 0.2980
I 2 B0 0 1 0.1033 0.3044
IR AR 8, 0 1 0.0656 0.2477
IR, 0 1 0.0202 0.1409
IR AR 8 0 1 0.1144 0.3185
IRFFE AR, 0 1 0.1207 0.3259
{53k 0 1 0.1165 0.3210
53kl 0 1 0.0865 0.2812
IRF IR, 0 1 0.1228 0.3283
IRERET AL, 0 1 0.0600 0.2376
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&= RAERGRARRESER(ZE)

B {REUE - HH HE M VIF
e -0.74307 -7.00%* <.0001 0
BYIER 0.10126 8.97** <.0001 1.876
RV -0.48257 -17.98%* <.0001 1.914
bz ATE1 1 0.54577 26.42%* <.0001 1.373
B3 -0.32230 -17.20%* <.0001 1.190
T R uE -0.00777 -0.34 0.737 1.096
EE R THg -0.02841 -1.66 0.097 1.147
IR R A 5 0.07470 2.42% 0.016 1.915
IRF A 8 0.08164 2.68%* 0.008 - 1.965
IR ETA e, 0.19992 5.78%x <.0001 1.641
FRF 3 0.25111 4.86%* <.0001 1.211
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2 FREUE tH B VIF
IR R B, 0.22432 7.49%* <.0001 2.079
IRFETRA 8, 0.24947 8.41%* <.0001 2.124
IR AR, 0.30959 10.28** <.0001 2.112
IRF R, 0.30664 9.49%* <.0001 1.884
iEETR g 0.27825 9.25%%* <.0001 2.226
FRF TR R 0.19825 5.53%% <.0001 1.655

2N 1423

FigE 92,25 **
adj R-Square 0.5066
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IAZEER A AR IR B AH R RS - adj R-SquarefEAllen & Dare(2002)}%0.0778 » Cornia
& Slade(2005)7/20.023F]0.156[H] -
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