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Y BRERIASCANY ¢ We link the rational choice notion of social capital, a social resource
inherent in relationships that may be used to pursue economic ends with constructionist
concepts of culture as a strategic tool kit’ for action and social relations as “economic.’
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Abstract

This research is to explore the relations between economic action and
social relations by looking at the existence of social protective mechanism.
Most studies on this issue focus on how are economic action embedded in
social relations, or cultural context and assume a coherent and harmonious
relationship between them. In contrast, this research is to identify an
inherently tension between economic rationality and social logic. We outline
three major relational types on economic action and social relations:
embeddeded and mutually beneficial, contlict and conquered, and isolated
and differentiated. We have found that the social protective mechanism can
be existed in various forms depending the relations between economic action
and social relations and their dynamics.

This research has attributed to the study of social protective mechanism.
The contribution is not only empirically identifying the substance of
relationship between economy and socicty but also answer the mechanism of

social arena existing in the modern capitalist world.

Key Words: market economy. embeddedness, self-protection of society



